




































































































 

12 Month 9 Month 12 Month 3 Month 12 Month

Projection Projection Projection Projection Projection

30-Jun-2019 31-Mar-2020 31-Mar-2020 30-Jun-2020 30-Jun-2020

Plan Assets - Defined Benefit Pension Plan:

Market Value of Assets - Smoothed Value (Beginning of Period) 119,510,355$   126,590,157$   124,383,865$   128,515,601$   126,590,157$   

Expected Return on Plan Assets 6,847,934        5,208,074        6,816,165        1,764,680        6,934,460        

Actuarial Gain/(Loss) 1,063,574        (2,614,996)       (1,777,252)       2,116,099        (460,603)         

Employer Contributions 2,516,462        1,879,258        2,634,838        649,246          2,528,504        

Employee Contributions 2,516,462        1,879,258        2,634,838        649,246          2,528,504        

Benefits Payments (5,864,631)       (4,426,149)       (6,176,853)       (1,648,996)       (6,075,145)       

Market Value of Assets - Smoothed Value (End of Period) 126,590,157$   128,515,601$   128,515,601$   132,045,877$   132,045,877$   

Accrued Benefit Obligation - Defined Benefit Pension Plan:

Accrued Benefit Obligation (Beginning of Period) 109,912,087$   111,595,249$   110,456,194$   115,837,004$   111,595,249$   

Current Service Cost 4,166,143        3,111,216        4,362,121        1,082,077        4,214,173        

Interest Cost 6,271,113        4,576,184        6,025,186        1,588,861        6,086,562        

Benefits Payments (5,864,631)       (4,426,149)       (6,176,853)       (1,648,996)       (6,075,145)       

Actuarial (Gain)/Loss Due to Experience (937,692)         980,504          1,170,356        995,295          2,033,402        

Actuarial (Gain)/Loss Due to Change in Salary Scale (Assumption) (5,059,938)       - - - - 

Actuarial (Gain)/Loss Due to Change in Mortality Table (Assumption) (482,486)         - - - - 

Actuarial (Gain)/Loss Due to Change in Discount Rate (Assumption) 3,590,653        - - - - 

Accrued Benefit Obligation (End of Period) 111,595,249$   115,837,004$   115,837,004$   117,854,241$   117,854,241$   

Surplus/(Deficit) 14,994,908$    12,678,597$    12,678,597$    14,191,636$    14,191,636$    

Asset Smoothing Adjustment (Investment Reserve) (2,671,599)       7,665,030        7,665,030        2,375,844        2,375,844        

Surplus/(Deficit) on a Market Value Basis 17,666,507$    5,013,567$      5,013,567$      11,815,792$    11,815,792$    

Accrued Benefit Asset:

Surplus/(Deficit) 14,994,908$    12,678,597$    12,678,597$    14,191,636$    14,191,636$    

Unamortized Net Actuarial (Gains)/Losses - - - - - 

Valuation Allowance (14,994,908)     (12,678,597)     (12,678,597)     (14,191,636)     (14,191,636)     

Accrued Benefit Asset -$  -$  -$  -$  -$  

Total Retirement Expense of the Division's Defined Benefit Pension Plan:

Current Period Benefit Cost Less Employee Contributions 1,649,681$      1,231,958$      1,727,283$      432,831$        1,685,669$      

Interest Cost 6,271,113        4,576,184        6,025,186        1,588,861        6,086,562        

Expected Return on Plan Assets (6,847,934)       (5,208,074)       (6,816,165)       (1,764,680)       (6,934,460)       

Actuarial (Gains)/ Losses (3,953,037)       3,595,500        2,947,608        (1,120,804)       2,494,005        

Change in Valuation Allowance 5,396,639        (2,316,310)       (1,249,074)       1,513,038        (803,272)         

Defined Benefit Pension Expense 2,516,462$      1,879,258$      2,634,838$      649,246$        2,528,504$      

Actuarial Assumptions used to measure pension obligations:

Most Recent Actuarial Valuation Report 31-Dec-2017 31-Dec-2018 31-Dec-2018 31-Dec-2018 31-Dec-2018

Discount Rate - Beginning of Period 5.75% 4.13% 5.50% 1.38% 5.50%

Discount Rate - End of Period 5.50% 4.13% 5.50% 1.38% 5.50%

Rate of compensation increase 3.00% 2.25% 3.00% 0.75% 3.00%

Plan assets are held in trust and invested as follows:

Equities 66.00% 50.00% 50.00% 52.00% 52.00%

Bonds 21.40% 35.20% 35.20% 34.40% 34.40%

Real Estate 12.60% 14.80% 14.80% 13.60% 13.60%

Cash and cash equivalents 0.00% 0.00% 0.00% 0.00% 0.00%
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